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On May 14, daily newspaper El Siglo reported that Western Bank and the Credit and Trade Bank
were accused in the US and elsewhere of involvement in drug money laundering. According to the
report, in 1989 Western Bank was fined $4 million by a judge in Atlanta, Georgia. The Credit and
Trade Bank was indicted in Luxembourg for managing the illicit accounts of deposed Panamanian
leader Manuel Antonio Noriega. Approximately 110 Panamanian and foreign banks conduct
business in Panama, with combined deposits of estimated at $18 billion. (Basic data from Inter Press
Service, 05/14/91)
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